Charlotte St Apts. 
Figures based on $400/unit/mo

Potential Income/Expense Total

Income                                                      Expense                                                NOI        .

$211,200                                                   $96,800                                              $114,400
Projected Yearly Income/Expense by Bedroom (44)

Income                                                       Expense                                                NOI       .
$4,800                                                        $2,200                                                $2,600

Price: $725,000 + Repairs: $75,000 = Total Investment $800K
                                           Cap Rate = NOI / Total Investment

                                                            = NOI (114,400) / Total Investment ($800K)

                                                            = $114,400 / $800,000

Potential Cap Rate = 14.3%
Vacancy Rate for College Student Housing: 5%

Average Rental Income: $425

Expenses: 40%

Disclaimer: The projected figures are results from an extensive market study of off campus student housing in the Greensboro, NC area.  This information is deemed reliable but should be confirmed from your due diligence.  

